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Presenter
Presentation Notes
Introduction and understanding of backgrounds:-own first year of college, experience in customer service (Michele)-experience in AmeriCorps (Ellen)-brief intro to SSC (Ellen)

mailto:internalssc@osu.edu


What we are planning to cover: 

-Big picture of financial costs 

-Being transparent with students 

-Differences between students 
• Independent 

• In-state incoming freshman student 

• Non-resident incoming freshman student 

• Transfer student 

 

Presenter
Presentation Notes
Michele:-General information as to how this affects UAFYE (general info from Julie)	- Working together to assist students, especially w/retention (#1 reason listed as to why students do not continue… finances)-What we’re hoping to answer today. 	-Showing colleagues the big picture. To know what we see, we can be transparent with students about the cost of their education.		Examples to cover: independent student, in-state incoming freshman, out-of-state incoming freshman, transfer student



A variety of funds provided to assist 
students and families pay for college. 

Parents have the primary responsibility to 
pay for their dependent child’s college 

education. Students also have a 
responsibility to contribute to the cost of 

their college education.  

WHAT IS FINANCIAL AID? 

Presenter
Presentation Notes
To understand the costs of higher education, here is a brief overview of financial aid:Michele:-Federal gov’t view on SFA (parent’s responsibility)	In reality, we get students with parents who couldn’t/didn’t save…	How do we assist those who haven’t thought through all four-six years of expenses?



DIRECT COSTS 
• Tuition and fees, non-resident fee 
• On-campus room and board 

COST OF ATTENDANCE 

INDIRECT COSTS 
• Books and supplies 
• Miscellaneous expenses such as phone, 

transportation, clothing, personal hygiene, 
entertainment, insurance 

• Off-campus housing, utilities and food 
 
 

Presenter
Presentation Notes
Ellen:How much does college actually cost?Things to keep in mind…What is Cost of Attendance (COA)? Direct costs are necessary costs billed by or paid directly to the institutionIndirect costs are other necessary expenses -- many of which you have already been payingColleges combine direct and indirect expenses to calculate the overall Cost of Attendance, or student budgetCost of Attendance can vary widely among different institutions.Michele is going to discuss an example of a student on their own and responsible for all fees… 



Reality of students who are on their own, no parental support 

GRANTS: $9,044 
 
UNIVERSITY SCHOLARSHIPS: $9,711 
 
WORK-STUDY: $770 
 
LOANS: $2,460 
 
EXTERNAL SCHOLARSHIPS: $2,250 
 
 

Presenter
Presentation Notes
Michele:Student’s mom has passed and dad is incarcerated. Stu worked two jobs in high school to assist with monthly living expenses. Now working in college, student’s refund wasn’t initially enough for books and small living expenses (i.e. cell phone, car payment, gas, etc.) Purpose of this was to explain to stu how to manage funds and what is realistic as far as borrowing financial aid. EFC = $0Moving forward, stu maintains on-campus job and is working as RA to assist with bulk of living expenses.Show example later of student who assisted a future incoming freshman with available resources.



Determines what a student and family are able 
to contribute toward the cost of attendance. 

The Expected Family Contribution (EFC) is 
calculated using information provided on an aid 
application and is the same regardless of which 

institution the student attends. 

EXPECTED FAMILY CONTRIBUTION 

Presenter
Presentation Notes
Ellen:What is EFC?How is it used?	Used primarily for packaging guidelines 	Not what parents/families will be paying for college expenses.-----------------------------------------------------------------------------------------------------------------------------------------------------------------What is the Expected Family Contribution (EFC) Amount a family can reasonably be expected to contribute to the overall Cost of Attendance. Calculated using data from the FAFSA using a federal formula. Your Expected Family Contribution WILL NOT VARY  regardless of the Cost of Attendance for various institutions.The EFC for dependent students is based on prior year income, current assets (student and parents) and the number of dependent children in college.The EFC for independent students is based on income and assets of the student (and spouse).



TYPES OF FINANCIAL AID 

GIFT AID 
Scholarships 

Awarded for 
academic merit, skill 
or unique criteria 

Grants 
Awarded based on 
financial need 

SELF HELP 
Loans 

Borrowed by 
students or family to 
pay college costs 

Employment 
Earned by students 
to help pay 
educational costs 

Presenter
Presentation Notes
Ellen:Scholarships Money that does not have to be paid back. Awarded on the basis of merit, skill, or unique characteristic Grants Money that does not have to be paid back. Awarded on the basis of financial need, as calculated using a form such as the FAFSA Loans Money students or parents can borrow to pay college costs Repayment usually begins after education is finished Note: Look at loans as an investment in the future but borrow only what is needed.Employment or work studyAllows student to earn money or compensation, such as room and board, to pay educational costs



SOURCES OF FINANCIAL AID 

FEDERAL GOVERNMENT 
• Grants, loans, work study 

STATE OF OHIO 
• Grants, loans, scholarships 

INSTITUTION 
• Grants, loans 

OTHER EXTERNAL 
• Scholarships, private loans 
 

Presenter
Presentation Notes
Michele:Federal government Largest source of financial aid awarded primarily on the basis of need Must apply each year by submitting the FAFSA States Residency requirements Award aid on the basis of both merit and need Deadlines vary by state; check paper FAFSA or FAFSA on the Web site InstitutionAward aid on the basis of both merit and need Other Deadlines and criteria varies; begin researching private sources early 



FAFSA.ed.gov 

Presenter
Presentation Notes
Ellen:Brief importance of completing by priority filing dateScholarship application as well-----------------------------------------------------------------------------------------------------------------------------------------------------------------FAFSA Information is used to calculate the Expected Family Contribution, which is amount of money a student and his or her family may reasonably be expected to contribute towards the cost of the student’s education for an academic year FILING OPTIONSFile online at FAFSA.gov. Print PDF from FAFSA.gov and mail it inRequest paper FAFSA (details on FAFSA.govReasons to file FAFSA electronically Built-in edits to prevent costly errors Skip-logic allows student and/or parent to skip unnecessary questions Option to use Internal Revenue Service (IRS) data retrieval More timely submission of original application and any necessary corrections More detailed instructions and “help” for common questions Ability to check application status on-line Simplified application process with option to “pre-fill” certain information on FAFSA when completing application for second, third, and fourth years of study 



ohiocollegegoalsunday.org/ 

Presenter
Presentation Notes
Ellen:Be proactive. If students/families need help, suggest College Goal Sunday (first Sunday after the SuperBowl)---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------http://www.ohiocollegegoalsunday.org/locationsFRANKLIN COUNTYCentral Crossing High School4500 Big Run South RoadGrove City, OH 43123Columbus State Columbus Campus Davison Hall Rms 104 & 107550 East Spring StreetColumbus, OH 43215Electronic Classroom of Tomorrow (ECOT), Main Office3700 S High Street Columbus, OH 43207Ohio Dominican University1216 Sunbury RdColumbus, OH 43219DELAWARE COUNTYColumbus State Delaware Campus - Moeller Hall5100 Cornerstone DrDelaware, OH 43015FAIRFIELD COUNTYOhio University Lancaster Campus�1570 Granville Pike�Lancaster, OH 43130LICKING COUNTYCentral Ohio Technical College/OSU Newark Reese Center�1179 University Drive�Newark, OH 43055�MADISON COUNTYTolles Career & Technical Center�7877 US Highway 42 S�Plain City, OH 43064��



In-state, low family contribution, incoming freshman 

GRANTS: $5,200 
 
UNIVERSITY SCHOLARSHIPS: $0 
 
WORK-STUDY: $3,000 
 
LOANS: $12,500 
 
EXTERNAL SCHOLARSHIPS: $0 
 
 

Presenter
Presentation Notes
Michele:Success Student



In-state, low family contribution, second year update 

GRANTS: $11,065 
 
UNIVERSITY SCHOLARSHIPS: $0 
 
WORK-STUDY AND RA WAIVER: $10,388 
 
LOANS: $3,999 
 
EXTERNAL SCHOLARSHIPS: $0 
 

Presenter
Presentation Notes
Michele:Success Student



Out-of-state, low family contribution, incoming freshman 

GRANTS: $8,500 
 
UNIVERSITY SCHOLARSHIPS: $0 
 
WORK-STUDY: $0 
 
LOANS: $13,500 
 
EXTERNAL SCHOLARSHIPS: $7,500 
 
 

Presenter
Presentation Notes
Ellen:Reality of non-resident studentsRESIDENCY!



Out-of-state, low family contribution, second year update 

GRANTS: $8,795 
 
UNIVERSITY SCHOLARSHIPS: $0 
 
WORK-STUDY: $2,000 
 
LOANS: $9,500 
 
EXTERNAL SCHOLARSHIPS: $0 
 
PARENT PLUS LOAN: $21,521 
 
 

Presenter
Presentation Notes
Parent Plus loan last year denied, this year approved… what will they do next year?External scholarshipsResidency info was given to them first year, but didn’t work out for student this year based off of guidelines. Things for the student to consider.



Transfer Student 

GRANTS: $0 
 
UNIVERSITY SCHOLARSHIPS: $0 
 
WORK-STUDY: $0 
 
LOANS: $4,321 
 
EXTERNAL SCHOLARSHIPS: $0 
 
 

Presenter
Presentation Notes
Michele:Late admit Originally awarded full loan amts for independent student	-changed after stu used some funds at another school



What can we do to help you and your office? 

Presenter
Presentation Notes
-Be transparent with students and their families-Regional campus might be best option financially for students who want to be a buckeye-Be realistic regarding the cost of an OSU degree	-There is a lot of value in having a degree from The Ohio State University. 	-The value is across the community, state, country, and world	-Pride and tradition of being apart of the Buckeye community



Michele Begley 
Begley.31@osu.edu 

614-247-8454 
 

Ellen Sondergelt 
Sondergelt.2@osu.edu 

 
614-247-8193 (internal) 

 

Please share with your 
colleagues and contact us 

with any questions. 



 
 
 
 

Student Service Center 
Student Academic Services Building Lobby 

281 W. Lane Ave. 
Columbus OH 43210 

614-292-0300 
ssc@osu.edu 

 
THANK YOU! 
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Presentation Notes
Welcome and introductions.
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